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Chartered Accountants
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\ BDBL Bhaban (Level-13 & 14) o Telephone: (88 02) 8144347 to 52
12 Kawran Bazar Commercial Area (88 (2) 8189428 10 29

Dhaka-1215, Bangladesh. Facsimile: (88 02) 8144353
m

: ¢-mail: <acnabin@bangla.ners
%N Web: www.acnabin.com
INDEPENDENT AUDITOR’S REPORT

: TO THE BOARD OF DIRECTORS

Bangladesh Institute of Capital Market (BICM)

LT —————

We have audited the accompanying financial statements of Bangladesh Institute of Capital Market
(BICM) which comprise the Statement of Financial Position as at 30 June 2017, the related Statement of
Profit or Loss and Other Comprehensive Income and Statement of Cash Flows for the year then ended
and a summary of significant accounting policies and other explanatory information disclosed in Note 1
to 36 to the financial statements.

Management Responsibilities for the Financial Statements

Management of BICM is responsible for the preparation and fair presentation of these financial
Statements in accordance with the accounting policies as stated in note #3 to the financial statements,
and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error,

S sy

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

S

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor corsiders internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

et

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

S

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Bangladesh Institute of Capital Market as at 30 June 2017, and (of} its financial performance and its cash
flows for the year then ended in accordance with note#3.00 to the financial statements.

; v
Al
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Emphasis of Matters

Without qualifying our opinion, we draw attention to the following matters:

In note #34 to the financial statements, BICM discloses the transfers from the General Fund and
own income of the Institute to Research Endowment Fund, but BICM is vet to transfer the
amount in a separate bank account which is a non-compliance of Guideline # 5 (Gha) of the
Bangladesh Institute of Capital Market Gobeshana Endowment Tohbil Porichalona Nitimala,
2017, as gazetted by the Government of Bangladesh.

Management of BICM has explained the reason for not following the provisions of BAS-20 in
note# 3.05 to the financial statements.

Management of BICM has explained the reason for not following the provisions of BAS-19 in
note# 3.06 to the financial statements.

Management of BICM has explained the reason for not following the provisions of BAS-12 in
note# 3.08 to the financial statements. '

Other Matters

Without further qualifying our opinion we draw attention to the following facts:

As per Section# 75 and 75(A) of the Income Tax Ordinance, 1984 and Rules 18 and 21 of the
Income Tax Rules, 1984, every company is required to file a return for its income tax on an
annual basis and withholding tax return on a monthly and half-yearly basis in the prescribed
manner, But BICM is yet to submit any income tax return and withholding tax return to income
tax authority. |

As per Section#108 of the Income Tax Ordinance, 1984, every company, responsible for making
payment of salaries, has to submit information of employees in a prescribed statement before
the first day of September following each income year. But the Company did not submit any
such information to the tax authority,

BICM is yet to submit Annual Return to the Registrar of Joint Stock Companies and Firms (RISC).
The financial statements of BICM for the year ended 30 June 2016 were audited by ACNABIN
Chartered Accountants, and an unqualified opinion was expressed on 11 December 2016.

We also report that:

(a)

(b)
(©

Dated,

We have obtained all the information and explanations which tc the best of our
knowledge and belief were necessary for the purpose of our audit and made due verification
thereof;

In our opinion, proper books of account as required by law have been kept by the company so
far as it appeared from our examination of those books; and

The Institute’s financial position and its Profit or Loss and Other Comprehensive Income dealt
with by the report are in agreement with the books of account and returns.

ﬁcﬂ@jﬁ%/

Dhaka ACNABIN
Chartered Accountants

22 NOV 2007
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Chartered Accountants

Bangladesh Institute of Capital Market
Statement of Financial Position
As at 30 June 2017

Not 30.06.17 30.06.16
PR Taka Taka
SOURCES OF FUND
General Fund 4 98,323,628 248,108,620
BICM Research Endowment Fund 35 177,392,165 -
TOTAL FUND RECEIVED 275,715,793 248,108,620
APPLICATION OF FUND
Non-Current Assets 5 54,757,823 57,249,980
CURRENT ASSETS
Cash in Hand and Cash at Bank 6 93,386,801 2,468,846
Fixed Deposit Receipts 7 117,771,140 174,251,330
Accrued Income 8 564,854 1,056,865
Stock and Stores 9 823,952 1,495,501
Advance Income Tax 10 6,509,071 5,489,083
Advance, Deposit and Pre-payment 11 7,322,523 9,420,751
Total Current Assets 226,378,341 194,182,376
TOTAL ASSETS 281,136,164 251,432,356
LESS : CURRENT LIABILITIES AND PROVISIONS
Accrued Expenses 12 2,810,601 297,660
Sundry Creditors 13 1,425,843 1,367,818
Other Liabilities 14 1,183,927 1,658,257
5,420,371 3,323,735
NET ASSETS 275,715,793 248,108,620
é The annexed notes 1 to 36 form an integral part of the Financial Statements.
f,; 43%-&4_»
Executive President Director Chairman
: Mchamsﬁad z%?;dui Hannay Zoarder Prof. Dr. Md. Kismatul Ahgan Dr. M. Khairul Hossain
. LXeCutive President Director, Bourd of Dirsctors Chairman, Board of Directors
Bangladesh Institute of Capital Market Bangladesh Institute of Capital Market Rangladesh Ingstituée of Capital Markat
enabin
% Dated, Dhaka ACNABIN

Chartered Accountants

27 NOV 2017
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Bangladesh Institute of Capital Market
- Statement of Profit or Loss and Other Comprehensive Income
1 For the year ended 30 June 2017
.
. Nites 2016-17 2015-16 i
Taka Taka |
Operating Income
Income from Certificate Course Programs 29 1,014,400 845,500
1 Income from PGDCM Program 31 1,924,080 1,112,900
§ 2,938,480 1,958,400
‘ Operating Expenditures
| Salaries and Allowances 15 36.858.207 21,182,787
’ Office Rent Expenses 11.02 22,058,104 11,541,005
' Stationery, Printing, Computer Accessories and Other Expenses 16 1,035,801 416,363
Uulity Expenses 17 2,018,949 1,913,904
Maintenance Expenses 18 3,558,948 2,318,229
Transport Expenses 19 1,050,943 1,073,092
Entertainment Expenses 20 978,420 741,364
Advertisement Expenses 21 1,505,609 1,957,663
Finance Expenses 22 144,275 91,739
Directors' Fees 3 436,800 544,800
Fees and Honorarium 24 2,502,500 2,535,100
Vehicle Insurance Lxpenses 23 398,422 446,169
Telephone, Fax and Internet Expenses 206 866,276 1,124,727
Audit Fee . 150,000 115,000
Depreciation 5 12,814,217 16,919,076
Recruitment Expenses 27 - 71,507
§ Other Administrative Expenses 28 2,681,905 1,288,343
86,059,376 64,280,868
;C Operating Surplus/(Deficit) (86,120,896) (62,322,468)
! 7,908,446 10,399,379
é Finance [ncome 30 7,890,366 10,379,379
i Other Income ’ 32 18,080 20,000
.‘ Excess of Expenditure Over Income before Charging Income Tax (78,212,450) (51,923,089
. Income Tax (Minimum Tax) 33 (69,516) (74,106)
Exeess of Expenditure Over Income Transferred to General Fund (78,281,966) (51,997,195)

The annexed notes | to 36 form an integral part of the Financial Statements.

SERR S - T

|

i Executive President Director Chairman

\ ; Prof Wtans .

§ Mohammad Abdul Hamman Zoarder {% J)f‘ R Ak pr. M. Khairul Hossain

Execitive Brsidant Wi ; irectors Chairman, Board of Directors ,

. Bangladesh Institute of Capital Market h i«a’mad?zfg‘i; of 2@1}& Marke
Dated, Dhaka CNABIN

Chartered Accountants

12 NOV 2017
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Bangladesh Institute of Capital Market
5 Statement of Cash flows
For the year ended 30 June 2017

_ i \ 2016-17 [ 2015-16 |
I N Taka Taka

A. Cash Flows from Operating Activities:

Receipts
Income from Centificate Course Programs ‘ 1.268.000 845.500
Cash Generated from Bank Interest and FDR Interest 9,862.507
Other Income
Cash Received from PGDCM Program 1,786,900
11,224,650
Payments
Salary and Allowances 21,182,787
Advance against Rent and Expenses 19,514,899
Stationery, Printing and Computer Accessories Exp 1,301,327
Uty Expenses (Wasa Bill and Electricity Bill) 2,072,302
Maintenance Lixpenses 3,396,948 2,371,445
I'ransport Lxpenses 1,050,943 1,073,092
Enmertainment Expenses 978,420 741,364
Advertisement Expensces 1,505,609 1,957,663
Bank Interest, Tax and Other Levy Charges 144,275 91,739
Directors' Fees 436,800 544 800
Honorarium 2,502,500 2,535,100
Insurance Expenses 420314 282,362
T'elephone, Fax and Internet expenses 817,508 1,167,585
Audit Fee 100,000 90,000
4 Recruitment Expenses - 71,507
' Other Administrative Expenses 2,225,533 1,294,527
VAT Paid ; 21,000 34,200
Tax Paid 1.019.988 1.000,350
Sundry Creditors i 472 ?t«“-J
71,794,252 57,799,832
Net Cash Used by Operating Activities _(58,909,985) (46,575,182)
B. Cash Flows from Investing Activities:
Purchase:
Motor Vehicle 793,000 3,845,000 i
Electric Equipment 619,681
| Office Equipment 513,489
Furniture and Fixture 641,000
Books and Periodicals 432 890
Telecommumcanon Equipments J
Machinery and Other Equipments 3,300,000 2,836,086
Fixed Deposit Receipts (FDR) (55.000,000) 60,000,000
i Net Cash Used by Investing Activities 44,677,940 (76,842,399)
C. Cash Flows from Financing Activities
General Fund (Contribution from Members) - -
Recerved from Government 105,150,000 79,865,000
Net Cash flows from Financing Activities 105,150,000 79,865,000
D. Net Increase/(Decrease) in Cash during the Year 90,917,955 (43,552,582)
E. Cash and Cash Equivalents - Beginning of the Year 2,468,840 46,021,428
F. Cash and Cash Equivalents - at end of the Year (DHE) 93,386,801 2,468,846

he annexed notes | to 36 form an integral part of the Financial Statements

CD' - Q '% M/AM/ < >§ ‘Q&”L--L““

Executive President Director Chairman
Mohammad Abdul Hannan Zoarde Prof. Dr. Md. Kismatul Ahsan , Khairul Hossatnlt
5 e Direetor, Board of Directors Dr. ML D
Dated, Dh ) ]'.X?CLLV\' Pﬂ?bl‘dﬂm ' ourd of Direetc ~rairman, Board of -.):re\m_r 5
gladesh [nstitute of Capital Market 1 dach lnstitute of Canital Marke
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[ I8 " : ; O Bangladesh Institute of Capital Market
Notes to the Financial Statements

e As at and for the Year ended 30 June 2017
- 1.00  About the Organization
- The Bangiadesh Institute of Capital Market (BICM) was formed and registered under the Companies Act, 1994 on 24 July 2008 as a
- company limited by guarantee. The Institute is a non-profit organization. It is required to upply its profits {if any) or other income

and its property in promoting its objectives and no portion of such income and property shall be paid or transferred, directly or

- indirectly, by way of profit, dividend, bonus or otherwise whatsoever by way of profit to its members.
—— Capital market regulators, stakeholders and facilitators have long been realizing the fact that there is a great need for trained human
- resources to service the emerging capital market of the country and make it vibrant. There is no substitute to good corporate

governance and professional management. This realization has ultimately culminated in the formation of the BICM

The Institute is the national institution established under the leadership of BSEC and funded by the Government of the People’s
Republic of Bangladesh for imparting education and training on capital market.

2.00  Objectives of the Institute

‘p‘. I

The main objectives of the Institute are:

a) to undertake activities for the advancement of education, training and research for the benefit of the public by promotion of
the study, and the exchange, dissemination of information and knowledge concemning the securities and financial market, 1ts
regulatory framework, intermediation process, products, governance, trading mechanism, development and its impact on national
ceconomy;

11
.

b) to promote, develop and maintain proper conduct and high standards of professional excellence on the part of those practicing in
Bangladesh in the securities  induswy and in the ficld of banking, insurance, investment, fund management, corporate finance

and related fields;

. ¢) 1o foster a closer professional association among people engaged in ar connected with the securities and financial market;

d) to promote and encourage the advancement and dissemination of knowledge and information coneerning securities, banking,
insurance, investments, fund management, corporate finance and related matters;

"
-

¢) 1o impart training to market participants, financial intermediaries and stakeholders in the securities and financial markets; and

B

f) to provide education to people engaged in securities and finance industry, and intending students for enhancing their capability in
the fields of securities and financial markets, prescribe standards of proficiency for the award of certificates, diplomas, degree and

other distinctions.

g 3.00 Significant Accounting Policies
- -
§ 3.01 Basis of Preparation
- % These financial statements have been prepared under historical cost convention on accrual basis in conformity with Bangladesh
Financial Reporting Standards (BFRS) except for items mentioned differently in the following accounting policy statements in note
4 3.07 (1) and (iit)
-

3.02  Statement of Cash flows
Statement of cash flows has been prepared in accordance with the Bangladesh Accounting Standards-7 "Statement of Cash Flows"
under direct method.

3.03 Comparative information

mi
e

Comparative information have been disclosed in respect of previous year for all amounts reported in the financial statements.

3.04  Fixed Assets

Fixed assets are recognized if it is probable that [uture economic benefits associated with the assets will flow o the Institute and the
- cost of the assets can be reliably measured.

s

o

a)  All fixed assets are stated at cost less accumulated depreciation as per BAS-16 " Property, Plant and Figuipment”. The cost of
acquisition of an asset comprises its purchase price and any directly attributable cost of bringing the asset to its working
candition for its intended use inclusive of inward freight, duties and non-refundable taxes

1
S
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b)  Depreciation has been charged from the month subsequent 1@ the month of acquisition at the following rates on straight line

method on all fixed assets

Category of fixed assets Rate
Machinery & other Equipment 20%
Motor Vehicles 15%
Telecommunication Equipment 20%
Fire Equipment 20%
Electronics Equipment 20%
Computer & Accessories 20%
Office Equipment 20%
Furniture & Fixture 20%
Books 10%

General Fund

BICM is fully funded by the Government of Bangladesh through annual budget allocation approved in line with other organizations
of the Government, The amount received from the Government against budget allocation s directly credited to the General Fund of
BICM. The surplus cash out of the above teceipt in all the prior years have been transferred o the BICM Research Endowment
Fund as per decision of the Government. The Government has approved the BICM Research Endowment Fund to be Tk. 30 crore
and the year end balancce [ the BICM Research Endowment Fund is Tk. 177,411,225, Accordingly BAS-20 has not been followed.

Gratuity Benefits to Employees
In line with the Government practice, the gratuity is paid upon end of the contract or retirement of the employees. Accordingly, BAS:

19 has not been followed,

Revenue Recognition

Revenue is the gross inflow of economic benefits during the period arising in the course of the ordinary activities of the BICM when
those inflows result in increases in equity, other than increases relating to contributions from equity participants. Revenue shall be
measured at the fair value of the consideration received or receivable. Revenues are recognized following the conditions of BAS 18
Revenue Recognition and also as cash basis in some cases as described below:

i) Education, Training and Examination:
a) Sale of Admission Form

Income from Student admission forms sale is recognized based on the number of admission forms for PGDCM programs sold and
cash received thorughout the vear under audit Income from this source is credited to the statemnt of profit or loss and other
comprehensive income after transferring & minimum of 20% of such income to BICM Research Endowment Fund

b) Admission Fees

Income from Admission Fees is recognized for a program during the year under audit based on the pay orders received from the
students. Income from this source is credited to the statemnt of profit or loss and other comprehensive income after transferring a
minimum of 20% of such income (o BICM Research Endowment Fund

¢) Certificate Course Fees 8

Income from Certificate Course Fees is recognized when the participants being enrolled on the offered programs and pay orders
received there on. Income from this source is credited to the statemnt of profit or loss and other comprehensive income after
transterring a minimum. of 20% of such income to BICM Research Endowment Fund.

ii) Bank & FDR Interests

Interest Income on Bank Deposits and FDR investment is recognized on accrual and gross basis

iii) Rental Income

Rental Income from conference room/class room is recognized on actual receipt basis. Monthly rent receipt from tenant, 1f any, 18
also tecoginzed on actual receipt basis. Income from this source 1s credited to the statemnt of profit or loss and other comprehensive
income after transferring a minimum of 20% of such income to BICM Research Endowment Fund

iv) Other Income

Other Income is recognized when BICM’s right to receive such income has been reasonably determined. Income (rom this source 15
credited to the statemnt of profit or loss and other comprehensive ncome after transferring a minimum of 20% of such income to

BICM Research Endowment Fund
Deferred Tax

The Institute has not recognized deferred tax as per BAS-12 Income Taxes because of the uncertainty of generating sufficient
income 1o cover fully its expenses and result in excess income over expenditure in the foresceable future. Thus it is uniikely to have
the tax impact in the foresceable future for taxable/ deductible temporary differences which have occurred.

Going Concern
The institute is fully funded by the government of Bangladesh and every year government allocates fund against individual head of
expenditure of the institute. Accordingly, there 15 no going concern threats

General
Figures in the financial statements have been rounded off to the nearest Taka
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4.00

5.00

6.00

6.01

7.00

o

30.06.17 30.06.16
Taka Taka -

General Fund (note 4.01)
QOpening Balance 248,108,620 220,376,132
Fund Received from Ministry of Finance Vide

Order No. 53.00.0000.421.20.002.16-257 37,650,000

Order No.53.00.0000.421.20.002,17-157 42,215,000
Order No.52.014.020.00.00.601.2010(1)297 - -
Order No.53.00.0000.421.20.002.15-161 . - -
Transfer to BICM Rescarch Endowment Fund (176,653,025)
Prior Year Adjustment Recording Income Tax Payable (Minimum Tax) (135,318)
Total Fund Available for Use 176,605,595 300,105,814
Excess of Expenditure Over Income (78,281,966) (31,997,195)
98,323,628 248,108,620

Unspent amount against the budget allocation given by the Government has been retained by BICM and included i the General Fund because

(i) BICM has written to the Government for providing a further fund of Tk 1233.87 lakhs to top up the BICM Research Endowment Fund balance Th 30
crore, and

(i) BICM expects that like previous year, the Government will grant BICM the approval to transfer the unspent budget amount to the BICM Research
Endowment Fund

Non-Current Assets

Cost (A):

Balance as on 1 July 2015 144,698 875 127,856,476

Add® Addition During the Year 10,322,060 16,842,399

Less : Adjustment During the Year - -
155,020,935 144,698 875

Accumulated Depreciation (B):

Balance as on | July 2015 87,448,895 70,529 820

Add: Addition During the Year 12,814,217 16,919,076
100,263,112 87,448 895

Written Down Value (A-B) 3 54,757,823 57,249,980

(Details are shown in Annexure-A)

Cash in Hand and Cash at Bank

Cash in hand 13,518 17,925

Cash at Bank {Note-6.01) 93,371,283 2,450,921
93,386,801 2,468,846

Cash at Bank

Saving Accounts 34197949, Janata Bank Local Office Dhaka 5 5

STD Account # 36001951, Janata Bank Local Office, Dhaka 7,392,508 2,718,239

Current Account # 33032643, Sonali Bank Ltd. Ramna Corp. Dhaka (74,517) 3,851,770

Current Account # 33019178, Janata Bank Topkhana Road Dhaka 4,570 5.720

STD Account # 861, Sonali Bank Ltd.* 86,048,716 (4,124.813)
93,371,283 2,450,921

“Substantial amounts of the fund received by the Institute against the Government budget are kept in the form of FDRs and from time to im¢ FDRs are
encashed and deposited in different savings, current and STD accounts in order to meet the day 1o day expenditures along with capital expenditures
Negative balance amounting 1o Tk. 4,033,562 has arisen because cheques were issued to the third parties against the services received and expenditure
(both capital and revenue) incurred before the year end. Though the balance at the time of issue of the cheques was less than the total amount of the
cheques issued. The fund that the Institute had in different bank accounts including FDRs were more than enough to pay the third parties agamst the
cheques issued. Since some FDRs were maturing soon, after the maturity the necessary encashment was made and transferred o the STD accounts. All
issued cheques were presented and honored duly. Had The Institute encashed the required FDRs before maturity, it would have lost FDR interest earned
there from

Fixed Deposit Receipts

Fixed Deposil Receipts instrument amount (Note-7.01) 117,500,000 172,500,000
Interest on FDR not wransfer to bank (Note-7.02) 271,140 1,751,330

117,771,140 174,251,330
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701 Fixed Deposit Receipts instrument amount

Name of Bank and Branch Account No # Matured Pt
Investment Corporation of Bangladesh 11286/1/1187 - . 5,000,000
investment Corporation of Bangladesh 112877171188 - 5,000,000
lavestment Corporation of Bangladesh J1288/1/1189 81872016 5,000,000 5,000,600
Investment Corperation of Bangladesh 11289/1/1190 87182016 5,000,000 5,000,000
Investment Corporation of Bangladesh 11200/1/1191 8/1872016 5,000,000 5,040,000
Investment Corporation of Bangladesh 112917171192 BAIR2016 5,000,000 $.000,000
Investment Corperation of Bangladesh 11292711195 - — 10,000,600
Janata Bank Limited, Local Office Br 0660138164127 9iR2017 10,000,000 10,000,008
Janata Bank Limited, Local Office Br 0660144164184 820177 10,000,000 10,000,000
Janata Bank Limited, Local Office Br 0660G143/164176 G/R872017 10,000,000 10,000,000
Janata Bank Limited, Local Office By 6601407164143 9/8/2017 3,000,000 $,000,600
Janata Bank Limited, Local Office Br. 0660142/164168 97872017 S,00¢0,000 5,000,000
Janata Bank Limited, Local Office Br 0660141/164151 9/872017 5,000,000 5,000,000
Janata Bank Limited, Local Office Bt 321165983 726/2017 10,000,000 10,000,000
sanata Bank Limited, Local Cfice Br 1165967 1262017 103,000,000 10,000,000
Janata Bank Limited, Local Office Br 0660320163975 7/26/2017 2.500,000 2,500,000
Janata Bank Limited, Local Office Br. 0660322/163991 742612017 5,000,000 5,000,000
Janata Bank Limited, Local Office Br. 0660512/167823 9/1572017 10,000,060 1,000,000
Sonali Bank Limited Ramna Corp. Br. 35009875 - . 10,000,000
Sonali Bank Limited Ramna Corp. Br. 55009867 973072017 5.000,000 5,000,000
Sanali Bank Limited Ramna Corp. Br 35009859 - - 10,000,000
Sonali Bank Limited Ramna Corp. Br. $5010692 - . 10,680,000
Sonali Bank Limited Ramna Corp. B 35010701 9/3072017 10,000,000 10,000,000
Sonali Bank Limited Ramna Corp. Br. 55010718 - - 5,000,000
117,500,000 142,500,000
702 Interest on FDR not transfer to bank 271,140 1,751,330
271,140 1,781,330

8,00  Accrued Income

Interest on FDR (Note-8.01) 564,854 1,056,863
364,854 1,056,868

8.01 Interest receivable on FDR

Name of Bank and Branch Account No # Int. Rate
{nvestment Corporation of Bangladesh 11286/171187 6.00% - 31917
Investment Corporation of Bangladesh 11287/1/1 188 6.00% - £ e i
[nvestment Corporation of Bangladesh 11288171189 T600% 35,000 37,947
Investment Corporation of Bangladesh 11289/1/1190 6.00% 35,000 37.917
[nvestment Corporation of Bangladesh 112804171191 6 00% 35,000 37917
[nvestment Corporation of Bangladesh 112917174192 6:.00% 35,000 377
Investment Corporation of Bangladesh 11292171193 6.00% - 75,833
Janata Bank Limited, Local Office Br. 0660138/164127 4.50% 27,500 30,553
Janata Bank Limited, Local Office Br. 0660144164184 4.50% 27,500 30,583
lanata Bank Limited, Local Office Br. 06860143/164176 4.50% 27,500 30,553
Janata Bank Limited, Loeal Ofice Br. 0660140164143 4.30% 13,730 15,278
Janata Bank Limited, Local Office Br 0660142164168 4 50% 13,730
Tanata Bank Limited, Local Office Br G6601417164151 4 50% 13,750
Janata Bank Limited, Local Office Br 066032 1/165983 4.50% 81230 Q9,342
Janata Bank Limited, Local Office Br 0660319165967 4.50% $1,230 99,342
Janata Bank Limited, Local Qffice Br. 0660320/163975 q4.50% 20,313 24,836
Janata Bank Limited, Local Office Br Q6003227163991 4.50% 40,625 49,671
Janata Bank Limited, Local Office Br 167823 4.50% 18,750 20,833
Sonali Bank Limited Ramna Corp. Bt 35009873 4.50% - 128,803
Sonali Bank Limited Ramna Corp. Br 53009867 4.50% 57,639 64,401
Sonali Bank Limited Ramna Corp. Br. 5000859 4.50% & 128,803
Sonali Bank Lunied Ramna Corp. Br 55010701 4.30% 1277

564,854 1,056,865

9.00  Stock and Stare

Compuler Accessones 184,402 426230
Printing & Stationery 517,363 748,212
Promotional Goods -Jute Bags 31,663 186,979
Prometional Goods -Bone China Mugs and Plates Elc. 90,524 134,080

823.952 1,495,501
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Chartered Acconntanis

30.00.17 30.06.16°
10.00 Advance Income Tax Taka Taka
Tax Deducted at Source - ICB 1,237,592 1,030,092
Advance Income Tax 434,300 434,300
Tax Deducted at Source - Bank 4,825,879 4,013,391
VAT Paid in Cash 4,300 4,500
AIT Paid in Cash 6,800 6,800
6,309,071 5,489,083
sg 11,00 Loan , Advance, Deposit and Pre-payment
; Advance Against Expenses (Note-11.01) 6,960,742 9,080,862
Security Deposit to BTCL (Note-11.03) 215,547 215,347
Pre-paid Insurance (Note-11.04) 146,234 124,342
7,322,523 9,420,751
11.01 Advances Against Expenses
Advance Office Rent (Note-11.02) 6,505.477.00 $.281,097.00
Advance against Corporate Documentary - 257,500
Advance against Integrated Software Systern*** 300,000 300,000
Advance Against Repair and Maintenance Expenses 155265 242,265
6,960,742 9,080,862

**+The institute has a contract with SATCOM IT Limited to develop, install and run integrated computer software for a contract value of Tk, 490,000, out
of which Tk. 300,000 was paid sarlier as advance. The software is still being implemented, and the software is in use by on & test basis by BICM

11,02 Advance Office Rent

Opening Balance 8,281,097 607,217
Add: Addition During the Year (Including TDS) 11,720,520 17,886,967
/ 20,001,617 18,494,184
Less: Adjustment During the Year (13,496,140) (10,213,087)
6,505,477 8,281,097
- 11.03 Security Deposit to BTCL
For internet Conneetion 195,547 195,547
. For Telephone Line 20,000 20,000
. 215,547 215,547
: 1104 Pre-paid Insurance
. Opening Balance 124,342 139,981
. Addrtion during the Year 420,314 282,362
544,656 422,343
Adjustment during the Year (398,422) (298,001)
Closing Balance 146,234 124,342
12.00 Accrued Expenses

Audit Fee Payable 130,435 100,000
Electricity Bill 293,873 121,668
WASA Bill 24,990 26,984
Telephone Bill - 9,008

News paper Bill Payable - -
g Maintenance Bill payable 100,000 40,000

Net Salary payable-Officers and Staffs 2,261 303 -
2,810,601 297,660

13.00 Sundry Creditors

. Creditor for Expenses 57,776 -
i Pavable to [CB 19,900 39,900
. Office Rent Payable 1,328,167 1327918
% 1,425,843 1,367,818

14.00 Other Liabilities

| Perfonmance Security Money Received from OHS 122,850 122,850
Payable to Govi. Exchequer (Note-14.01) 1,061,077 861.407
Unearned Revenue (Fees from PGDCM Student) - 674,000
1,183,927 1,658,257
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L ‘ r 30.06.17 30.06.16
¥ Taka Taka
i 14.01 Payable to Govt. Exchequer :
| Income Tax Payablc 158,022 88,547
VAT Pavable 201,721 188,156
Tax Deducted at Source 716,720 600,053
vAT Deducted at Source-Party (15,386) {15,348)
1,061,077 861,407

15.00 Salaries and Allowances

Executive President and Director 3,032 466 3351869
Officers and Staffs 19,538,262 14,688,408
Other Benefit (Note-15.01) 2,458,134 2,963,815
I Arrear salary 11,829,345 178,695
36,858,207 21,182,787
15.01 Other Benefit
Gratuity paid - 507,199
Tiffin Allowance 3.600 62,202
Festival Bonus and Incentive 2.454,534 2,304,414
2,458,134 2,963,815
16.00 Stationery, Printing, Computer Accessories and Others Expenses
Stationery, Seal and Stamps 188,966 134,411
Printing and Binding 499,207 51.918
Computer Accessories Consumption 347,628 230,034
1,035,801 416,363
17.00  Utility Expenses
WASA Bill 313,510 278,960
b Electric Bill 1,705,439 1,634,944
2,018,949 1,913,904
18.00 Maintenance Expenses
Office Mamtenance Expenses 575,930 501,993
Repair and Maintenance - Oflice 2,156 971 954,570
Repair and Maintenanee - Vehicle 785,324 854,866
Gas and Fuel Exp (Generator) .- 40,723 6,800
3,558,948 2,318,229
19.00 Transport Expense
Petrol and Lubricants 1,050,943 1,062,742
Transport Expenses-Others - 10,350
1,050,943 1,073,092
20,00 Entertainment Expenses
Entertainment Expenses 490,702 529814
Entertainment 1o Client (for Certificate Course)} 487,718 211,550
978,420 741,364
21.00 Advertisement Expenses
Publication and Advertisement Expenses 1,505,609 1,957,663
1,505,609 1,957,663
22.00 Finance Expenses
Bank Charges , Excise Duty and Other Expenses 144,275 91,739
144,275 91,739
23.00 Directors' Fees
Meeting Fees 436,800 544,800

Board meeting attendance fees are being allowed as per | 1th Board meeting of the Board of Directors dated 30 September 2010 as per Agenda # 10 of
Bangladesh Institute of Capital Market and subscquent Board approval. Total number of Board Meeting held during the year under audit was Five (05)
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& [ 30.06.17 30.06.16
B Taka Taka
I 24.00 Fees and Honorarium
i Committee Meeting/Commission 226,000 714,600
Guest Speaker 951,700 678,000
& Tender Evaluation Commitiee Fees 41,800 36,500
B Honorarium for PGDCM Speakers 1.283,000 1,106,000
P 2,502,500 2,535,100
i
;,‘ 25.00 Vchicle Insurance Premium
Eé Premium for the Year - .
| Prepaid Insurance Adjustment During the Year (Note-11.04) 274,080 298,001
| Prepaid Insurance Adjustment of the Last Year 124,342 148,168
% 398,422 446,169
2 26,00 Telephone, Internet and Fax Expense
4 Telephone & Fax Expense 198,840 96,793
¥ Internet Expense 667,436 1,027,934
i 866,276 1,124,727
f
f 27.00 Recruitment Expenses
Committee Meeting/Commission - -
Entertainment - 71,507
Honoranum to Question Setters = z
: 71,507
28,00 Other Administrative Expenses/ Sundry Expenses
Casual Labor 11,900 48.950
$ Promotional and Marketing Expenses 734,812 79.505
i Training and Development 1,077,693 354,850
1 Postage, Courier Expenses 46,270 33,082
£ Local Conveyance Expenses 15,370 23912
Uniform Expenses = 119,190
i Medical Expense 74,521 94,765
! Usable Goods 113,728 89,625
Cleaning Expenses 12,875 11,080
Ceremony Expenses 354,793 328.812
Client Training and Material Expense (for Certificate Courses) - 35.926
E Newspaper and Periodicals 46,050 50,246
Miscellaneous Expenses S1.,868 18,400
Seminar and Conference 142,028 -
i 2,681,903 1,288,343
29.0 Income from Certificate Course Programs
Income Irom Certilicate Courses Held During the Year 1,271,000 845,500
Less: Course Fee Returned (3,000)
: Less: Transter to Endowment Fund (253,600)
] 1,014,400 845,500
i 30.00 Finance Income
FDR Interest Income 7,512,309 9942 100
Interest Income from STD Accounts (Note-30.01) 378,057 437,279
7,890,366 10,379,379
30,01 Interest Income from STD Accounts
! Interest on Janata Bank Ltd. Accounts # 1951 220,778 56,051
Interest on Sonali Bank Lid. Accounts # 861 157,279 381,228
378,057 437,279
31.00 Income from PGDCM program
Sales Proceeds of Admission Form of PGDCM Program 71,500 66,000
Students Admission Fee of PGDCM Program 2,333,600 1,046,900
Less: Transfer to BICM Research Endowment Fund (481,020)
1,924,080 1,112,900
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32.00 Other Income
Income from Renting Conference Room 22,500 -
Sales Proceeds of Tender Documents - 20.000
Miscellanious Income 100 -
Less: Transfer 10 BICM Research Endowment Fund (4,520)
18,080 20,000
33.00 Income Tax (Minimum Tax)
Income from Certificate Courses Held During the Year Note-29 1,268,000 845,500
FDR Interest Income Note-30 7,512,309 9,942,100
I[nterest Income from STD Accounts Note-30 378,057 437,279
Sales Proceeds of Admission Form of PGDCM Program Note-31 71,500 66,000
Students Admission Fee of PGDCM Program Note-31 2,333,600 1,046,900
Income from Renling Conterence Room Note-32 22,500
Miscellanious Income Note-32 100 -
Total Receipts 11,586,066 12,337,779
Minimum Tax Rate 0.60% 0.60%
69,516 74,106

34.00 Related Party Disclosures
There was no related party transaction during the year under audit except the directors’ fees amounting to TK.4,36,800 and honorarium for PGDCM class
1o board imember Md, Saifur Rahman and Prof, Dr.Kismatul Ahsan Tk. 2,38,000.00 and Tk. 2,16,000.00 respectively

35.00 BICM Research BICM Research Endowment Fund

Transfer of Accumulated Unspent Amount Given by the Govt. against Budget Allocation Transfer from 176,653,025
General Fund

Transfer from Certificate Course and PGDCM Program Income of Institute 734,620 -
Transfer from Other Income of the Institute 4,520
177,392,165 5

The Board of director of the Institute in its 49th Meeting held on 24 Apnil 2017 100k a decision to establish "Bangladesh Institute of Capual Market
Research Endowment Fund” of taka 30.00 crore to carry out research and fund higher education of its employces. The board requested Bangladesh
Goverment on 07 May 2017 1w approve the said fund, approve Bangladesh Institute of Capital Market Gobeshana Endowment Tohtul Porichalona
Nitimala and to transfer unspent accumulated amount of TK. 17,66,53,025.00 given by the Goverment against the yearly budget allocation for the institute
from FY.2009-10 1o FY.2015-16.

Accordingly, Financial Institution Division, Ministry of Finance, the Government of People's Repuplic of Bangladesh accorded its approval through its
letter No.53.00.0000.421.20.002,17-162 dated 22nd june 2017 for the said fund.The institute had also transferred 20% of 1ts revenue earned during
FY.2016-17 adhering the stipulations of the Bangladesh Institute of Capital Market Gobeshana Endowment Tohbil Porichalona Nitimala, 2017 published
in the Bangladesh Gazzetee on 22 june 2017

36.00 Transfer to BICM Rescarch Endowment Fund

As per policy of "Bangladesh Institute of Capital Market Gobeshana Endowment " institute transfers mimimum 20% of own generated income to research
BICM Research Endowment Fund every year
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