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About the presenter

Dr Dewan, originally from Bangladesh, started teaching career in 2008 and have more than 12 years of
teaching and university service experience in different settings both in Bangladesh and Australia. Dr
Dewan is currently working as a teaching and research academic at the University of Queensland,
Australia. Before that, he worked in the University of Dhaka and BRAC University. He was initially
graduated from University of Dhaka. Then he completed his masters and PhD with prestigious
commonwealth and Endeavour scholarship, respectively. He is an emerging finance scholar. His research
interests include insider trading, corporate finance, corporate disclosure, and corporate governance. He
published papers in top finance journals including Journal of Corporate Finance and Journal of Banking
and Finance. In 2020, he received excellence in research award from UQ Business School, University of
Queensland. He also received several competitive scholarships and grants and presented papers in
prestigious conferences including American Finance Association Annual Meeting and Australasian
Finance & Banking Conference. He also sits on the editorial board of Australian Journal of Management
and serves as a brownbag seminar convenor at UQ Business School, Australia. Dr. Dewan is very open and
keen to collaborate research between Bangladesh and Australia.
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The paper abstract is given below. If you have any questions regarding the seminar or you wish to present
a paper or invite a guest researcher, please do not hesitate to communicate S. M. Kalbin Salema, Lecturer,
BICM at kalbin@bicm.ac.bd.

Looking through an Informed Eye:
Banking Directors, Information Frictions, and Cost of Bank Loans

Dr. Dewan Rahmant

Abstract

Why do non-financial firms have banking directors on their boards? We find that the presence of banking
directors reduces the cost of bank loans. Our identification strategy includes the death and retirement of
banking directors as natural exogenous shocks in a quasi-natural experiment and a matched-sample
regression for endogeneity correction. Further, we exclude alternative explanations including
relationship banking as in Bharath et al. (2011). Overall, our findings suggest that director expertise and
experience enhance information diffusion through advising and reduce the cost of bank loans by
mitigating external information frictions in the process.
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